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SURPLUS FOR LAST YEAH U tS
PER CENT OV THE STOCK

HM Ooucbt S2OOOOO Par Value
of Lehlfli Valley Stock In Purtnanc
of toe Coal Road Agreement and
flu Paid For It from ICarnlngi

The annual report of the Lako Shore And
Michigan Southern Railroad issued in
pamphlet form yesterday shows an
creaM In groea earnings thu year ended
Dec 31 1001 of 2809101 or 1081 per cent
an Increase In operating expenses of 181
180 and decroaao In not earnings of
Thla decrease In not earnings won duo to the
urge increase In operating oxpenaos and
the increased expenditure of tlzooOOO for
new equipment which was taken out of tho
groee earnings The Lako Shore hits found
the Lake Erie and Western Railroad which
waa little more than a
a valuable feeder as well aa an advan-
tageous outlot

The shows that the Lako Shore
ovrn nor

Railroad Company This stock was ac-
quired SlbJODOO pnld out of earnings

munlty of interest between
the VandcrblltB and the Pennsylvania
Railroad which these two great
tereatB in conjunction with J

to control tho coal
transportation traffic in trunk line terri-
tory of thn Rail

Is generally distributed among
tho anthracite carrying railroad com-
panies now controlled Vanderbllt

combination The
Railroad la fulfilling Itt part of the com-
munity of compact exercising
n over tho eoftcoal
carrying roods The Heading tho Jersey

and tho railroads
are now practically under the control of

interest
all of the tock of tho Lako Shore

Railroad Is in tho of the Now York
Central The surplus reported by the
take Shore year or
about 11 per cent on tho stock The
dividend rnto tho waa 7 cent
The enormous earning power of the Lako
Shore road is shown In report by tho
statement that the balance for
over fixed charges not counting appropria-
tions for special purposes amounts to a
traction over 23 cent on the entire
capital stock The greater proportion of

In Lake Shore
1001 was on westlxjund business

The amount expended for betterments
IAt year was 4336318 as compared with
tt072ooo In 1800 and 3tooooo In IBM
Nearly 12 per of tho gross earnings
was last year betterment
and new equipment cost of moving
traffic reduced by econo-
mies put Into practice

Shorn passenper
1001 of about 28 cent

Is accounted for by tho extra travel caused
the Exposition Freight

statistics show an Increase R82000 tons
on east bound traffic and an Increase of
1123000 tons on westbound trafllo

RICHMOND RAILROADS SOLD

Deal Involving Traction Klrrtrlo Light
and Other Properties

BALTTMOIIE April 23 A deal was made
today at the International Trust Corn
panys omoe for tho purchase of three
Important Southern properties In which
Baltimore capital Is largely Interested
It will be by one the largest

dred Interests in tho South
The aggregate properties to be united

are to from 20000000
to 25000000 N Williams a

was the active In the
negotiations With Nelson Perin he ar

deal Williams and Penn rep-
resented the Merchants Trust
which to purchase tho stocks

Company 1000000
Company

1000000 West Railway
Company 300000

wore organized and developed
banking hOWled of John L

of Va and J W Mid
dondorf 4 Co of Baltimore with
allied Interests

The consolidation will embrace all the
street of Richmond Manchester
and Petersburg and the Interurban con-
necting lines the electric and
power business In the arne places tho
water rights of tie Jamcn and

holdings of real entate
including sites H

of SAW York Presi
dent of the Merchants Tnt Company
with E It nomisM Prfhldent of
rornnsile It Ijtnonitor WIlllnniH tli
d rootIng spirit for tho arid
WIlliHiiia for the tlirN companies
were at conference today at r-

nitlonol Trust Company when tin
was clowfd J
Whioluok N Wlimlovr WillliunH Nelson
Iarin arid Dougliiiw II Oordou were otliPis

fire dlfl r Mit tt MkH urn to l
placed with the Iiiteriifltioiml Tmut Com-
pany
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FINANCIAl 1 nNANCTAI r 1CL Ifls

Dividends
SHARE

FOR 0 DAYS

4O advance in price
ordered May I

More at Present

Oil Wells Success I MONTHLY

on the
Investment

2 Monthly on the investment when price advances
dividends will increase in proportion 5 days more to
invest

Compare this with the record of companies offering
stock at 1 to 3 a share that have never yet paid one
dollar in dividends or may never do so

5 Days
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Crust Co of
Capital Surplus 1500000

M BHOADWAT NEW IOK-

KVREFKItKKlt STOCK UY 33 VOTE

Intrmttnc Point liaised In SoliwarurhlUI

A motion of Sylvester B Hlnckloj of
Newton MM to make permanent a tern
porarjr Injunction rwilrululns the Schwnrza
child A Hulzb rger Co wholufulo dealers
In from Issuing 15000000 of preferred
stock won argued before JustIce MacLoan-

yeaturday Iti tho Supreme Court Tit
company ww capitalize at

11n ianilnR 20 cent Hlnckley owtui-
ui H

holders of U poor cent nf the
common stock vc t tl to th 13000000
III prifftrixl htock druwinc 7 ir e nt
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TO TUB HOLDKHS OP TUB
FIRST UOnTOAOE TIVB inn CENT COLLAT

EIUL TKtST OOLD IIONDS OP Tile

Vestern Gas Company
SECUHED BY PLEIXJU OP TilE TOCK OP

TilE M1LWAVKKE OA3 LIGHT COMPANY

bond hiving been c llrd for
mint Ito nrrrved Intrrnt on
lit 1002 after which date interest will nun

WI HAVE PUnCIIASED

6000000

FIIIHT JIOItTCIAOK JSTHiH
4 IKH CUVT iOU IIOMIS

CALLAIILr AT ItO AM IXTKnEST-
COUI OVS MAY 1ST AND NOVtlilUKH 1ST

to advance of the public Issue which wo xpfot
to make wo offer holder ibe prl uf lakUI-
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Tun Information In rtrard lo lbs U od mar
at our uRlcni

alter I iibjert In rhanie or let
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Price Goes Up

The Colorado Fuel Company
IfnTnrri nf Jlnkln

Gold uondt are hereby notified that bonds Not
7 U l f99 U WM fl 77 814 M

111 M 405 SOI MS fT 783 M o-

U JM M SIt 60S 70 AS WO TJ 1012
M H7 JfH 4IJ W 73 CN9 M7 MO 1017

S IM 2C7 413 tl D78 733 IS 013 1041
S 190 770 10 fit 817 BM 104

73 107 2M 440 till M 72S KM B14 1083
74 17 JW 449 3S SM 737 131 CIS 1M4n 13 347 4S7 Ut S08 7M K33 633 1S8-
fl 1 S SI 41 63S M7 731 MS Ml trot
M IM SM 4W Ml Ml 737 837 BI3 HO

101 700 310 170 Mi M 711 MO oil 1101
104 2IS MO 173 M7 fU 7M 43 WO 3
ice 917 S Itt M9 OS 771 844 OtO
Its lit 3S3 48J U3 C3 772 Mi 853-

hav In accordance with the terms nf Article S
Section 4 of the Mortgage dated May 1 IMO
hr The Colorado to tlio Atlantic
Tern Company Tnulcr been drawn by lot for
redemption at Ito and lotcrrat on the blest day

at the office of the Atlantic Trust
Company Atlimic llulldlnr 4 end 61 Wall Street

cease
Dated April 10 10-

0AT14HT1C TRUST COMPANY rnutrtt-
By I M JONES AMI Secretary-

IIAVUKILS AM IWOKKim

I C0n ilia ltd Stock K ch n e
Member I N Y Produce nirhtrxv

Chicago IVwrd or Tridr IbM
AM IIIClliiitS-

M New St 4 JH HruAd St X V M Urotd
LIST 01 DKSIItAHIK

STOCK AMI IIOMU INVrSTMKXTS-
SKNT APPLICATION

STOCKS WHEAT oorrovU-
oucbt or Sold Oh or on Margin

nilANCM OKPICliS-
ASTOfl COURT 30 WEST MTH ST V Y

mdjolnlnra COUIIT OAltrICLD UUlLUlvb
IIKOOKLYV N Y

U mh r Con olMatrt Stork ntch n e

Stocks Bonds and Grain
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130 nitOAixrAV ron sang ST
411 niUMlMVAV fUll CANAl ST

11 41II NT Manhattan HotelhAiry tlAIIKirr ICTTEII

Vermilye Co
BANKERS

NASSAU tINS STS

New York Boston

F C Pearson Co
Menili r r n idaled Stork lUrhange

Stocks Bonds and Grain
full urtrml fur nail tlarUrl lrtlrr

55 Broadway N Y
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FINANCIAL AND

WEDKESDAT April u
There was a further foiling off in tho

trantactions In stocks to 1iv ntlll the

approximately 12X000 HtmrcH Tho
distribution of bufiiiowi continued ex
nllciiL with tho heaviest dealings 100000
full shares In ReadIng common All of
the ISBUCU of the Reading Company were
exceptionally strong and at reactions i

from the best prices the common and first
preferred clowfd materially higher than
yeBterrln Tho market as a whole woe
Irregular because of fresh unfavorablo I

weather reports from the winter wheat
ruction These caused further liquidation in
the shares of the Qrnng r roads nnd In Union
1aoiflo and MleMiuri Pacific In tho early
dealIngs stocks showed a fair degree-

of strength hut when tho new
crop advice4 came to hand they re-

sumed tholr downward course None of
them however sustained important not
lofves

As against the decline In the stocks men
tlonod It U to bo that tho Industrial
list displayed Sugar Re-

fining at a reaction of a point from the
best price clcued 3J points higher than
laHt nlgbt Much of tho buying of It was
attributed to the covering of shorts

Copper gained nearly a and
In the late dealings Tennessee and-
Iron was taken in hand and advanced
sharply scoring a net gain of per cent
Lena actIve Issues that receIved unusual
attention and closed a point or more higher
than yesterday were American Cotton
Oil American Qrasa Twine American
Linseed preferred Brooklyn Union Oas
Colorado Fuel and Iron Continental To
bacco preferred International Power

Steel common and VirginiaCaro
line Chemical common The continuous
advance In the last named and In AmerU an
Cotton Oil IB naturally regarded an con-

firmation of the current reports of an im
pending consolidation of the two com-
panies

Minor railway stocks that advanced
materially were Detroit Southern issues
Metropolitan Securities New York Now
Haven and Hartford Chicago Indianapolis-
and LouUvlllo and Chicago and North-
western During the middle of the day
tho entire list yielded under heavy selling
for both accounts but toward the close
It showed an improving tone Tho dealings
in bonds wero upon about the name r Talo as
yesterday and reactionary movements in
Colorado Fuel and Iron convertible

Union Pacific convertible 4s were more
than offset by tho strength of Investment
Issues including Consolidated Tobacco Is
which wee dealt In more extensively than
for a long time past at an advance of one
half per cent The outside market pre-
sented a number of features of Interest
American Can Issues reflected liquidation
in the early trading hut subsequently
ralllod a little City Bank stock on com-

paratively large transactions rose from
625 to 875 Dominion Securities were
fairly active at 118 to 1I8K The low
priced ttoclu like Electric Vehicle
General Carriage and Gold Hill Copper
received fuUy as much attention as they
have during the Lost few days There was
unusually heavy trading in Hackensack
Meadows 80 closing at nearly the
highest price Trust Company of tho
Itepublio advanced from 197 to 203 and
White Knob Copper from 21M to 24 at the

principal affecting values
other than crop was tho further
advance In foreign exchange which how
ever was offset by a simultaneous advance
at Iarin In exchange on London As money
Is very easy at Paris It is not likely that
that centre will seek to obtain capital from
tills Ride NotwHliatandlnii the advance
In exchangetho local money market con
tinues easy principally because the banks
are holding their own in their operations
with SubTreasury having gamed
from that Institution since the beginning
of the present Clearing house week up to
last night over 1000000 Moreover money
continues to flow to this contra from tho
West and South The closing was Irregular
being rather heavy for the standard rail
way shares and strong for the Industrials

New York Exchange Rain April 33
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